
ͳ͵͵����������������� 
����ͺǡ�������ǡ������Ͳ��ͳ�Ͳ 
�����ǣ�ȋʹͲͶȌ�ͺͶͺ-ʹͶͲʹ���� 

	���ȋʹͲͶȌ�ͺͶͺ-ʹͳͺʹ 
�������������ǡ���������� 

KE�EK>����>�D�Ed�Zz�^�,KK> 
<�͗�<ĂƌƌŝĞ�'ĞƌŽǁ��ǆƚ͗ϰϳϯ 

ϭͬϮ͗��ĂƚŚǇ�^ĂŶƐŽŵ��ǆƚ͗�ϰϳϮ 

ϯͬϰ͗�:ĞŶŶŝĨĞƌ�tŽƌŬŵĂŶ��ǆƚ͗�ϰϳϰ 

ϱͬϲ͗�^ĐŽƩ�^ƚĞƉŚĞŶƐŽŶ��ǆƚ͗�ϰϳϴ 

ϳͬϴ͗�dƌĂĐǇ�dǇƐĐŚŝŶƐŬŝͬWĂŵ�ZǇǌŶĂƌ��ǆƚ͗�ϰϳϳ 

WƌŝŶĐŝƉĂů͗��WĂŵ�ZǇǌŶĂƌ��ǆƚ͗�ϰϳϭ 

^ĞĐƌĞƚĂƌǇͬ>ŝďƌĂƌŝĂŶ͗���dĂŶǇĂ�ZŽďŝŶƐŽŶ��
�ǆƚ͗�ϰϳϬͬϰϳϱ 

�ĚƵĐĂƟŽŶĂů��ƐƐŝƐƚĂŶƚ͗������������������������������������������
sĂůĞƌŝĞ�^ŚĞůů�ďŽƌŶ����������������������������������������������
�ƌĞŶĚĂ�tŽŽĚ����������������������������������������������
'ůĞŶĚĂ�ZĂĐ������������������������������ 

ZĞƐŽƵƌĐĞ�dĞĂĐŚĞƌ͗��������������������������������������������
dƌĂĐǇ�dǇƐĐŚŝŶƐŬŝ 

'ƵŝĚĂŶĐĞ��ŽƵŶƐĞůůŽƌ͗���������������������� 

>ŝƐĞůĞ�>ŝŶĚƐĂǇ 

3ULQFLSDOV�1RWH 

:H�KDYH�VRPH�ELJ�WUDQVLWLRQV������������
KDSSHQLQJ�LQ�RXU�VFKRRO�QH[W�\HDU��:H�

ZLOO�EH�ELGGLQJ�IDUHZHOO�WR�WKUHH�����
WHDFKHUV�DQG�D�³�6HH�\RX�LQ�D�\HDU�³�WR�

RQH�� 
0UV��:RUNPDQ�ZLOO�EH�OHDYLQJ�XV�WR�
WHDFK�DW�&RRO�6SULQJ�&RORQ\�VFKRRO��
0LVV��*HURZ�KDG�DFFHSWHG�D�IXOO�WLPH�
SRVLWLRQ�DW�(ULFNVRQ�(OHPHQWDU\�VFKRRO��
0UV��6DQVRP�ZLOO�EH�UHWLULQJ�DW�WKH�HQG�

RI�-XQH���EXW�SODQV�WR�GR�VRPH����������
VXEVWLWXWH�WHDFKLQJ��DQG�0UV��7\VKLQVNL�
ZLOO�EH�RXW�RQ�PDWHUQLW\�OHDYH�IRU�WKH�
\HDU��0U��.RQGUDWLHZ�LV�DOVR�UHWLULQJ�DW�
WKH�HQG�RI�-XQH��:H�ZLOO�PLVV�\RX�DOO�
GHDUO\�DQG�VXUH�KRSH�WKDW�\RX�VWRS�LQ�

IRU�YLVLWV� 

 

^ǁŝŵ�>ĞƐƐŽŶƐͬKƵƚĚŽŽƌ��Ě�ůĂƐƚ�ĚĂǇ͗��DĂǇ��ϯϭƐƚ͘ 

,ŽŶŽƌŝŶŐ�KƵƌ��ůĚĞƌƐ��ĂŶĐĞ�͗��tĞĚŶĞƐĚĂǇ͕�DĂǇ�ϮϮŶĚ͘ 

ZZ^��dƌĂĐŬ�Θ�&ŝĞůĚ��ƌĂŶĚŽŶ�^ƉŽƌƚƐƉůĞǆ͗��DŽŶ͕�DĂǇ�ϮϳƚŚ 

�ůŽƚŚŝŶŐ�^ǁĂƉ͗��DŽŶ͕�DĂǇ�ϮϳƚŚ�ϱ͗ϯϬƉŵ�ƚŽ�ϳ͗ϯϬƉŵ�������� 
   ;K�^�>ŝďƌĂƌǇͿ 

'ƌĂĚĞ�ϱ-ϲ��Ő�^ĂĨĞƚǇ��ĂǇ͗��tĞĚ͕�DĂǇ�ϮϵƚŚ 

EĞǆƚ�EĞǁƐůĞƩĞƌ��ĂǇ͗��DŽŶĚĂǇ͕�:ƵŶĞ�ϯƌĚ 

 

&ŝĞůĚ�dƌŝƉƐ͗ 

<ŝŶĚĞƌŐĂƌƚĞŶ�Ε�:ƵŶĞ��ϭϰ 

'ƌĂĚĞ�ϭͬϮ�Ε�:ƵŶĞ�ϭϯƚŚ 

'ƌĂĚĞ�ϯͬϰ�Ε�:ƵŶĞ��d�� 

'ƌĂĚĞ�ϱͬϲ�Ε�:ƵŶĞ�ϭϰƚŚ 

'ƌĂĚĞ�ϳͬϴ�Ε�:ƵŶĞ��d�� 

 

 

:ƵŶĞ�ϭϱƚŚ͗������������������
^ĐŚŽŽů�zĂƌĚ�^ĂůĞ 
-XQH���WK�������������������������������
WĂƌĞŶƚ�'ƌŽƵƉ�DĞĞƟŶŐ�ϳ͗ϬϬƉŵ������������������������������

:ƵŶĞ�ϮϱƚŚ͗���ĞůĞďƌĂƟŽŶ�ŽĨ�
>ĞĂƌŶŝŶŐ�;ϱ-ϴͿ�Θ�'ƌĂĚĞ�ϴ�����������������
&ĂƌĞǁĞůů͘ 



7KLV�ZHHN�LQ�6FLHQFH�WKH�VWXGHQWV�ZLOO�EH�VRUW�
LQJ�DQG�FODVVLI\LQJ�DQLPDOV�EDVHG�RQ�WKH�IRO�
ORZLQJ��:KDW�WKH\�HDW��FDUQLYRUH��KHUELYRUH��
RPQLYRUH���:KHQ�WKH\�DUH�DZDNH��GLXUQDO��QRF�
WXUQDO���6NLQ�FRYHULQJ��IXU��VFDOHV��IHDWKHUV��
VNLQ���DQG�ZKHUH�WKH\�OLYH��IRUHVW��$UFWLF��
RFHDQ��GHVHUW�� 

6RPH�RI�WKH�VWXGHQWV�DUH�ZDQWLQJ�WR�WDNH�SDUW�LQ�
WKH�³12�6&5((1�FKDOOHQJH�ZKLFK�JRHV�IURP�
0D\���-����/DVW�ZHHN�ZH�UHDG�D�ERRN�FDOOHG�
8QSOXJJHG�E\�6WHYH�$QWRQ\��VR�DVN�\RXU�FKLOG�
ZKDW�WKLV�ERRN�KDV�WR�GR�ZLWK�WKH�1R�6FUHHQ�
FKDOOHQJH� 

1RZ�WKDW�WKH�ZHDWKHU�KDV�ZDUPHG�XS�ZH�KDYH�
VWDUWHG�WDNLQJ�DGYDQWDJH�RI�RXU�EHDXWLIXO�OHDUQ�
LQJ�JDUGHQ�DUHDV�WR�GR�VRPH�UHDGLQJ�DQG�ZULW�
LQJ�DFWLYLWLHV� 

7KHUH�LV�QR�VZLPPLQJ�OHVVRQV�RQ�0D\���WK��VR�
RXU�ODVW�OHVVRQ�ZLOO�EH�0D\���VW��,I�\RX�KDYH�
\RXU�FKLOG¶V�6SRUWVSOH[�UHSRUW�FDUG�FRXOG�\RX�
VHQG�LW�LQ�EHIRUH�WKLV�ODVW�OHVVRQ� 

36��,�DP�UHWLULQJ�DW�WKH�HQG�RI�WKLV�\HDU��,W�ZDV�D�
GLIILFXOW�GHFLVLRQ�WR�PDNH�EXW�,�DP�ORRNLQJ�IRU�
ZDUG�WR�WDNLQJ�PRUH�YLVLWV�WR�WKH�HDVW�FRDVW�WR�
VHH�P\�IDPLO\��,�DP�SODQQLQJ�WR�SXW�P\�QDPH�
RQ�WKH�VXEVWLWXWH�WHDFKHU�OLVW�VR�ZLOO�VWLOO�JHW�
VRPH�RSSRUWXQLWLHV�WR�WHDFK�\RXU�FKLOGUHQ� 

(QMR\�WKH�UHPDLQGHU�RI�0D\�� 

0UV��6DQVRP 

'ƌĂĚĞ�ϭͬϮ 
/�ŚŽƉĞ�ĞǀĞƌǇŽŶĞ�ŚĂƐ�Ă�ŶŝĐĞ�ůŽŶŐ���������

ǁĞĞŬĞŶĚ͊ �tĞ�ĂƌĞ�ĐŽŶƟŶƵŝŶŐ�ƚŽ�ǁŽƌŬ�ŽŶ�
ŽƵƌ�ůĞƩĞƌ�ƌĞĐŽŐŶŝƟŽŶ͘ �tĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�
ŚĂǀĞ�Ăůů�ƚŚĞ�ůĞƩĞƌƐ�ƌĞĐŽŐŶŝǌĞĚ�ďǇ�ƚŚĞ�ĞŶĚ�
ŽĨ�ƚŚĞ�ǇĞĂƌ͘ � �dŚŝƐ�ǁĞĞŬ�ǁĞ�ĂƌĞ�ǁŽƌŬŝŶŐ�

ŽŶ�ƚŚĞ�ůĞƩĞƌ�z͘ �  
/Ŷ�ŵĂƚŚ�ǁĞ�ŚĂǀĞ�ƌĞĂůůǇ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŽŶ�
ĐŽƵŶƟŶŐ�ƚŽ�ϯϬ�ĂŶĚ�ĐŽƵŶƟŶŐ�ďĂĐŬǁĂƌĚƐ�
ĨƌŽŵ�ϭϬ͘ ��ůƐŽ�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ƉůĂǇŝŶŐ�ƚŚĞ�
ĐĂƌĚ�ŐĂŵĞ�ĐĂůůĞĚ�ǁĂƌ͘  �dŚŝƐ�ŐĂŵĞ�ŚĞůƉƐ�ƵƐ�
ǁŽƌŬ�ŽŶ�ŽƵƌ�ŶƵŵďĞƌ�ƌĞĐŽŐŶŝƟŽŶ�ĂŶĚ�

ŝĚĞŶƟĨǇŝŶŐ�ǁŚŝĐŚ�ŶƵŵďĞƌƐ�ĂƌĞ�ŚŝŐŚĞƌ�Žƌ�
ůŽǁĞƌ͘  �dŚŝƐ�ŝƐ�Ă�ŐĂŵĞ�ǇŽƵ�ĐŽƵůĚ�ƉůĂǇ�Ăƚ�

ŚŽŵĞ�ǁŝƚŚ�ǇŽƵƌ�ĐŚŝůĚ͘ � 
,ĂǀĞ�Ă�ŐƌĞĂƚ�ǁĞĞŬ͊ 

.DUULH�*HURZ 

</E��Z'�Zd�E 

 
 

 

>ŝďƌĂƌǇ��ĂǇƐ������������������������������������������� 

�ĂǇ�ϭ��'ƌĂĚĞ�ϯͬϰ 

�ĂǇ�Ϯ��<ŝŶĚĞƌŐĂƌƚĞŶ 

�ĂǇ�ϱ��'ƌĂĚĞ�ϱͬϲ 

�ĂǇ�ϲ��'ƌĂĚĞ�ϭͬϮ 

�  
7KLV�ZHHN�,�ZLOO�EH�JLYLQJ�D�SUHVHQWDWLRQ�WR�WKH�
JUDGH�����FODVV�RQ�WKH�LPSRUWDQFH�RI�EHLQJ��
PLQGIXO�ZKHQ�XVLQJ�WKHLU�SHUVRQDO�GHYLFHV�DQG�
VRFLDO�PHGLD��$V�WKH\�EHFRPH�LQFUHDVLQJO\�����
LQGHSHQGHQW��VRFLDO�DQG�RQOLQH�LW�LV�YHU\����������
LPSRUWDQW�WKDW�WKH\�XQGHUVWDQG�WKDW�PDNLQJ����
LPSXOVLYH�GHFLVLRQV�RQOLQH�FDQ�MHRSDUGL]H�WKHLU�
LGHQWLWLHV��UHSXWDWLRQV��DQG�VDIHW\�–�DV�ZHOO�DV�
WKHLU�IHHOLQJV��.LGVKHDOWK�RUJ�LV�DQ�H[FHOOHQW�VLWH�
ZLWK�PDQ\�KHDOWK�UHODWHG�WRSLFV�IRU�SDUHQWV�����
HGXFDWRUV�DQG�VWXGHQWV��,I�\RX¶UH�UHTXLULQJ������
DVVLVWDQFH�WDONLQJ�RSHQO\�DERXW�RQOLQH�VDIHW\�RU�
F\EHUEXOO\LQJ�ZLWK�\RXU�FKLOG��SOHDVH�FRQVLGHU�
XVLQJ�WKLV�VLWH�WR�RSHQ�\RXU�GRRU�RI������������������
FRPPXQLFDWLRQ�ZLWK�WKHP��,�ZLOO�EH�����������������
H[SORULQJ�WKH�VLWH�ZLWK�WKH�VWXGHQWV�WKLV�ZHHN� 
2XU�VFKRRO�ZLGH�PHVVDJH�WR�VWXGHQWV�LV�WR�
7+,1.�DERXW�ZKDW�WKH\�DUH�VKDULQJ� 
 
0RQLWRULQJ�<RXU�&KLOG
V�0HGLD�
8VH��IRU�3DUHQWV��-�.LGV+HDOWK 
6RPH�ZD\V�IRU�SDUHQWV�WR�NHHS�WUDFN�RI�WKH�PHGLD�
WKHLU�NLGV�ZDWFK��SOD\��DQG�XVH� 
ŚƩƉƐ͗ͬͬŬŝĚƐŚĞĂůƚŚ͘ŽƌŐͬĞŶͬƉĂƌĞŶƚƐͬŵŽŶŝƚŽƌ-
ŵĞĚŝĂ͘Śƚŵů͍ƌĞĨсƐĞĂƌĐŚ 
 

DŝŶĚhƉ��ŽƌŶĞƌ����ďǇ�DƌƐ͘�>ŝŶĚƐĂǇ 



,�KRSH�HYHU\RQH�KDG�D�JUHDW�ORQJ�ZHHNHQG��:H�
ZRXOG�OLNH�WR�ZHOFRPH�)DLWK�ZKR�ZLOO�EH�MRLQ�
LQJ�RXU�FODVV�LQ�JUDGH����$�ELJ�WKDQNV�JRHV�WR�
0U��%D\HV�IRU�RUJDQL]LQJ�WKH�WUDFN�DQG�ILHOG�
PHHW�ODVW�7KXUVGD\�DW�(&,��,W�ZDV�YHU\�JRRG�
SUDFWLFH�IRU�WKH�GLYLVLRQDO�PHHW�FRPLQJ�XS�RQ�
0D\���� 

+HUH�LV�ZKDW�ZH�DUH�XS�WR�LQ�FODVV� 

(/$�–�/LWHUDF\�&KRLFHV�DQG�:UDSSLQJ�XS�RXU�
1RYHO�6WXGLHV 

0DWK�–�0HDVXULQJ�DQG�'UDZLQJ�$QJOHV 

6FLHQFH�–�&XUUHQW�(OHFWULFLW\�	�&LUFXLWV 

6RFLDO�6WXGLHV�–�/LIH�RQ�WKH�)DUP�IRU�,PPL�
JUDQW�6HWWOHUV 

3K\V��(G��–�7UDFN�	�)LHOG�(YHQWV�DQG�/RZ�
2UJDQL]HG�*DPHV 

+HDOWK�–�3HUVRQDO�+\JLHQH 

5(0,1'(56� 

1RYHO�-REV�–�7KXUVGD\ 

7UDFN�	�)LHOG�LQ�%UDQGRQ�–�0D\��� 

786&�–�0D\��� 

$J��6DIHW\�'D\�LQ�(ULFNVRQ�–�0D\��� 

)LOHG�7ULS�WR�5013�–�-XQH��� 

+DYH�JUHDW�ZHHN� 

6��6WHSKHQVRQ 

'ƌĂĚĞ�ϱͬϲ 'ƌĂĚĞ�ϯͬϰ 

,�KRSH�HYHU\RQH�HQMR\HG�WKHLU�ORQJ�ZHHNHQG� �,W�
ZDV�JUHDW�WR�KDYH�D�VQRZ�IUHH�0D\�/RQJ���������
ZHHNHQG��  
 
-XVW�D�UHPLQGHU�WKDW�ZH�DUH�VWDUWLQJ�RQH�ZHHN����
ZLWKRXW�VFUHHQV� �7KH�WUDFNLQJ�VKHHWV�ZHUH�VHQW�
KRPH�ODVW�ZHHN� �$Q\�VWXGHQWV�WKDW�DUH�DEOH�WR�����
FROOHFW����SRLQWV�E\�WKH HQG�RI�WKH�ZHHN DUH�LQYLWHG�
WR�MRLQ�XV�IRU�DQ�DIWHUQRRQ�%%4�RQ�0RQGD\�-XQH�
�UG� 
 
:H�GR�QRW�KDYH�VZLPPLQJ�WKLV�)ULGD\� �:H�ZLOO�
KDYH�RXU�ODVW�OHVVRQ�RQ�)ULGD\�0D\���VW� 
 
6WXGHQWV�DUH�HQFRXUDJHG�WR�FRQWLQXH�WR�SUDFWLFH�
WKHLU����-��[���� �7KH�*UDGH��
V�QHHG�WR�NQRZ�WKHLU�
EDVLF�IDFWV�ZLWK�DXWRPDWLF�UHFDOO�DQG�WKH�*UDGH��
V�
VKRXOG�NQRZ�PRVW�RI�WKHLU�IDFWV�DW�WKLV�SRLQW� 
 
:H�DUH�ZRUNLQJ�RQ�D�FXPXODWLYH�SURMHFW� �6WXGHQWV�
DUH�FUHDWLQJ�D�WKHPH�SDUN� 
 
:H�DUH�ZRUNLQJ�KDUG�WR�FRPSOHWH�RXU�ODVW�UHDG�
DORXG�QRYHO�RI�WKH�\HDU� �:H�DUH�ZHOO�LQWR +RZ�&DQ�
,�%H�D�'HWHFWLYH�,I�,�$OZD\V�+DYH�WR�%DE\VLW  E\�
&DQDGLDQ�DXWKRU�/LQGD�%DLOH\� �6WXGHQWV�ZRUN�
DORQJ�VLGH�WKH�PDLQ�FKDUDFWHU���������������������������������������
6WHYLH�'LDPRQG� �WU\LQJ�WR�FROOHFW�FOXHV�DQG�FUDFN�
WKH�FDVH� 
+DYH�D�JUHDW�ZHHN� 
-HQQLIHU 

/DVW�ZHHN�RQ�:HGQHVGD\��0D\���WK�RXU�
JUDGH��-��VWXGHQWV�DWWHQGHG�RXU�ILUVW�556'�
&KDQJH�0DNHUV�FRQIHUHQFH�LQ�6WUDWKFODLU�
DQG�JRW�WR�KHDU�IURP�VRPH�ORFDO�&KDQJH�
0DNHUV�DQG�HYHQ�VRPH�2QDQROH�6FKRRO�
$OXPQL�� 



'ƌĂ

͘

 

'ƌĂĚĞ�ϳͬϴ�EĞǁƐ͘͘͘ 

:H�DUH�LQWR�WKH�ODVW���ZHHNV�RI�VFKRRO�DQG�IRU�
VRPH���WKH�ODVW���ZHHNV�RI�2QDQROH�6FKRRO� 
:H�KDG�D�VXSHU�EXV\�ZHHN�ODVW�ZHHN�ZLWK�ORWV�RI�
WLPH�RXWVLGH�RI�WKH�FODVVURRP��6WXGHQWV�DWWHQGHG�
RXU�ILUVW�556'�&KDQJH�0DNHUV�FRQIHUHQFH�LQ�
6WUDWKFODLU�DQG�JRW�WR�KHDU�IURP�VRPH�ORFDO�
&KDQJH�0DNHUV�DQG�HYHQ�VRPH�2QDQROH�6FKRRO�
$OXPQL��:H�GLG�D�SUDFWLFH�WUDFN�PHHW�RQ����������
7KXUVGD\�DW�(&,�WR�SUHSDUH�IRU�WKH�ELJ�PHHW�RQ�
0D\���WK��2Q�)ULGD\�WKH�RXWGRRU�(G�FODVV�WULHG�
RXW�VRPH�7HQQLV�DQG�3LFNOHEDOO�DW�WKH�&OHDU�/DNH�
7HQQLV�&RXUWV�DQG�WKH�UHVW�FRPSOHWHG�WKHLU��QG�
ODVW�VZLP�OHVVRQ� 
 
+HUH�LV�ZKDW�ZH�ZLOO�EH�XS�WR�IRU�WKH�QH[W���FRXSOH�
RI�ZHHNV� 
 
(/$�–�:H�DUH�ILQLVKLQJ�XS�RXU�SRHWU\�SURMHFWV�
WKLV�ZHHN�DQG�SUHSDULQJ�IRU�VRPH�ILQDO�DVVHVV�
PHQWV�LQ�(/$�$OO�+DUULV�DQG�0H�SURMHFWV�VKRXOG�
EH�SRVWHG�RQ�WKH�EXOOHWLQ�ERDUG�LQ�WKH�FODVVURRP�
IRU�HYDOXDWLRQ�WKLV�ZHHN� 
2XU�(OGHUV�GDQFH�LV�WRPRUURZ�VR�VWXGHQWV�ZLOO�EH�
VSHQGLQJ�WKH�PRUQLQJ�ZLWK�,DQ�3RUWHRXV�OHDUQLQJ�
GDQFHV�WKDW�ZH�ZLOO�KHOS�WR�WHDFK�WR�WKH�HOGHUV�LQ�
WKH�HYHQLQJ�DW�WKH�UHF�FHQWHU� 
3(�–�ZH�ZLOO�EH�IRFXVLQJ�RQ�7UDFN���VSHHG�XS�EDOO�
DQG�/RZ�RUJDQL]HG�JDPHV�LQ�3(�FODVVHV� 
2XWGRRU�(G�–�2XU�ODVW�VHVVLRQ�ZLOO�EH�RQ�)ULGD\�
0D\���VW�DQG�ZH�ZLOO�EH�GRLQJ�VRPH�SDGGOLQJ�
GRZQ�DW�/DNH�:LOPDQ��7KLV�:LOO�EH�RXU�ILQDO�VHV�
VLRQ�DQG�,�SODQQHG�WR�EULQJ�KRW�GRJV�IRU�WKH�NLGV�
WR�KDYH�IRU�OXQFK�DIWHU�RXU�SDGGOH� 
 
+DYH�D�JUHDW�ZHHN�  
0UV�5\]QDU 
 
0DNH�1RWH� 
&HOHEUDWLRQ�RI�/HDUQLQJ�DQG�*UDGH���)DUHZHOO�KDV�

EHHQ�VHW�IRU�-XQH����WK� 
7KLV�LV�D�SRWOXFN�VXSSHU�IRU�WKH�JUDGH��-���������

VWXGHQWV�DQG�WKHLU�IDPLOLHV��<RX�ZLOO�UHFHLYH�PRUH�
GHWDLOV�RQ�WKLV�HYHQW�FORVHU�WR�WKH�GDWH� 

 
&HOHEUDWLRQ�GD\�–�-XQH���WK 

/�ŚŽƉĞ�ĞǀĞƌǇŽŶĞ�ĞŶũŽǇĞĚ�ƚŚĞŝƌ�ůŽŶŐ�ǁĞĞŬĞŶĚ͕�ƚŽŽ�ďĂĚ�
ƚŚĞ�ǁĞĂƚŚĞƌ�ǁĂƐŶ͛ƚ�ǁĂƌŵĞƌ͘�dŚŝƐ�ƉĂƐƚ�ǁĞĞŬ�ǁĂƐ�ƋƵŝƚĞ�
ďƵƐǇ�ƐŽ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚŝŶŐƐ�ĐĂůŵŝŶŐ�ĚŽǁŶ�Ă�ďŝƚ͘�
��ƌĞŵŝŶĚĞƌ�ŽĨ�ƚŚĞ�,ŽŶŽƵƌŝŶŐ�ŽƵƌ��ůĚĞƌƐ͛��ĂŶĐĞ�ƚŚŝƐ�
tĞĚŶĞƐĚĂǇ�ĨƌŽŵ�ϳ-ϭϬ͘ 

�ƌŽƵŶĚ�ƚŚĞ��ůĂƐƐƌŽŽŵ 

DĂƚŚ�ϳ͗�ǁƌĂƉƉŝŶŐ�ƵƉ�ƚŚĞŝƌ�ƵŶŝƚ�ŽŶ�ĚĞĐŝŵĂůƐ͕�Ă�ƚĞƐƚ�ǁŝůů�
ďĞ�ŽĐĐƵƌƌŝŶŐ�ĞŝƚŚĞƌ�ĞŶĚ�ŽĨ�ŶĞǆƚ�ǁĞĞŬ�Žƌ�ďĞŐŝŶŶŝŶŐ�ŽĨ�
ƚŚĞ�ŶĞǆƚ͘�tĞ�ǁŝůů�ƚŚĞŶ�ďĞ�ŵŽǀŝŶŐ�ŽŶƚŽ�ŐĞŽŵĞƚƌǇ͘ 

DĂƚŚ�ϴ͗�ĮŶŝƐŚŝŶŐ�ƵƉ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ĐǇůŝŶĚĞƌƐ͕�ǁŝƚŚ�Ă�
ƋƵŝǌ�ŚĂƉƉĞŶŝŶŐ�ďǇ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ǁĞĞŬ�Žƌ�ďĞŐŝŶŶŝŶŐ�ŽĨ�
ŶĞǆƚ͘�tĞ�ǁŝůů�ƚŚĞŶ�ďĞ�ŵŽǀŝŶŐ�ŽŶƚŽ�ƉĞƌ�ĐĞŶƚƐ͘ 

^ĐŝĞŶĐĞ͗�ǁƌĂƉƉŝŶŐ�ƵƉ�ŽƵƌ�ůĂƐƚ�ƵŶŝƚ�ŽŶ�ĐĞůůƐ�ďǇ�ůĞĂƌŶŝŶŐ�
ĂďŽƵƚ�ƚŚĞ�ŽƌŐĂŶ�ƐǇƐƚĞŵƐ�ĂŶĚ�ŵĂŬŝŶŐ�ĐŽŶŶĞĐƟŽŶƐ�ǁŝƚŚ�
ŚŽǁ�ƚŚĞǇ�Ăůů�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ƚŽ�ŬĞĞƉ�ƵƐ�ĂůŝǀĞ͘��ŶĚ�ŽĨ�
DĂǇ�ƚŚĞǇ�ǁŝůů�ďĞŐŝŶ�ƚŽ�ƉƌĞƉĂƌĞ�ĨŽƌ�ƚŚĞŝƌ�ĮŶĂů�
ĂƐƐĞƐƐŵĞŶƚ�ǁŚĞƌĞ�ƚŚĞǇ͛ůů�ďĞ�ĐƌĞĂƟŶŐ�Ă�ǀŝĚĞŽ�ĂďŽƵƚ�
ŽŶĞ�ŽĨ�ƚŚĞ�ƐĐŝĞŶĐĞ�ƚŽƉŝĐƐ�ůĞĂƌŶĞĚ�ƚŚŝƐ�ǇĞĂƌ͘ 

^ŽĐŝĂů�^ƚƵĚŝĞƐ͗�ǁƌĂƉƉŝŶŐ�ƵƉ�ŽƵƌ�ůĂƐƚ�ƵŶŝƚ�ŽŶ��ŶĐŝĞŶƚ�
'ƌĞĞĐĞ͕�ĂƐ�ǁĞ�ĮŶŝƐŚ�ŽƵƌ�ůĞĂƌŶŝŶŐ�ĂďŽƵƚ�ĚĞŵŽĐƌĂĐǇ�
ďĞĨŽƌĞ�ůŽŽŬŝŶŐ�Ăƚ�ƚŚĞ�ĚĞĐůŝŶĞ�ŽĨ�ƚŚĞ��ŶĐŝĞŶƚ�'ƌĞĞĐĞ�
�ŝǀŝůŝǌĂƟŽŶ͘�dŚĞƌĞ�ǁŝůů�ďĞ�Ă�ƚĞƐƚ�ĞŝƚŚĞƌ�ƚŚĞ�ĞŶĚ�ŽĨ�DĂǇ�
Žƌ�ďĞŐŝŶŶŝŶŐ�ŽĨ�:ƵŶĞ͘ 

&ƌĞŶĐŚ͗�^ŽŵĞ�&ƌĞŶĐŚ�ĐůĂƐƐĞƐ�ǁŝůů�ďĞ�ƵƐĞĚ�ƚŽ�ŐĞƚ�
ĐĂƵŐŚƚ�ƵƉ�ŝŶ�DĂƚŚ͕�ĂƐ�ƚŚĞǇ�ŚĂǀĞ�Ă�ĮŶĂů�ƐƵŵŵĂƟǀĞ�
ĂƐƐĞƐƐŵĞŶƚ�ƚŽ�ǁƌŝƚĞ�ƚŽƵĐŚŝŶŐ�ŽŶ�Ăůů�ŽƵƚĐŽŵĞƐ͘ 

,ĞĂůƚŚ͗�&ŝŶŝƐŚŝŶŐ�ƚŚĞŝƌ�^d/�ƉŽǁĞƌƉŽŝŶƚƐ�ƉƌĞƐĞŶƟŶŐ�
ƚŚĞŵ 

 

�ŶũŽǇ�ƚŚĞ�ůĂƐƚ�ŽĨ�DĂǇ͘ 

DƌƐ͘�d 

,ŽŶŽƌŝŶŐ�KƵƌ��ůĚĞƌƐ��ĂŶĐĞ�
ŝƐ�ƚŽŵŽƌƌŽǁ�ŶŝŐŚƚ͘��/ƚ�ƐƚĂƌƚƐ�
Ăƚ�ϳƉŵ�ĂŶĚ�ǁĞ�ĚĂŶĐĞ�ŽƵƌ�
ŚĞĂƌƚƐ�ŽƵƚ�Ɵůů�ϭϬƉŵ͘��'ƌĂĚĞ�
ϳͬϴ��ƐƚƵĚĞŶƚƐ�ĂƌĞ�ĂƐŬĞĚ�ƚŽ�
ĚƌĞƐƐ�ƵƉ�ĂŶĚ�ďĞ�ƚŚĞƌĞ�ďǇ�

ϲ͗ϰϱƉŵ͘�� 


